SB 488-1— Filed 02/05/2003, 15:56

COMMITTEE REPORT

MR. PRESIDENT:

TheSenate Committeeon Judiciary, towhich wasr eferr ed SenateBill No. 488, hashad thesameunder
consideration and begsleavetoreport thesameback tothe Senatewith therecommendation that said bill
be AMENDED asfollows:
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Page 1, delete lines 1 through 17.

Page 2, delete lines 1 through 8.

Page 3, line29, after "rights" insert " of r ecour seagainst thedebtor
that".

Page 3, line 29, after "law;" insert "or".

Page 3, line 30, delete "state; or" and insert "state.".

Page 3, delete lines 31 through 33, begin a new paragraph and
insert:

"(c) If the statefailsto answer anotice described in section 2 of
thischapter or thecomplaint attached tothenotice, thestate'slien
or encumbrance shall be extinguished unless a court explicitly
recognizesthestate'slien or encumbrance under section 4(b)(2) of
this chapter. However, the extinguishment of the state's lien or
encumbranceunder thissubsection doesnot affect thestate'sright
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1 of recourse against the debtor.".
2 Page 4, line 3, delete "shall" and insert "may".
3 Renumber all SECTIONS consecutively.

(Referenceisto SB 488 as introduced.)

and when so amended that said bill do pass.

Committee Vote: Yeas 9, NaysO.

Senator Bray, Chairperson
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